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DEVELOPMENT OF A DECISION SUPPORT SYSTEM FOR
EVALUATING INVESTMENT PROJECTS TAKING INTO ACCOUNT
MULTI-FACTORITY BASED ON THE METHOD OF HIERARCHY
ANALYSIS AND GAME THEORY

The paper describes the developed software product-the decision support system (DSS) "DSS
Invect 2020"and its module "IT INVESTMENT which can be used both independently and as
part of the DSS "DSS Invect 2020". The DSS is designed to make recommendations to the DSS
during the selection of rational financial strategies by investors. When solving problems in poorly
structured subject areas, the task of choosing rational investor strategies can be explained by
increasing the relevance of the subject model to increase the reliability of proposals developed
with the help of the DSS. The computing core of "DSS Invect 2020"is based on the method of
hierarchy analysis, as well as on the mathematical solution obtained for the first time, which is
based on the tools of bilinear multistep quality games with multiple terminal surfaces. "DSS Invect
2020"allows you to evaluate the attractiveness of investment projects in the field of digitalization of
enterprises. The DSS "DSS Invect 2020"is implemented on a modular basis. The modular paradigm
used during development makes it possible to supplement the DSS with other modules as necessary
to expand the functionality of the DSS.

Key words: decision support system, investment project, software product, module.
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HNepapxusiiap MeH OMbIH TEOPUACHIH TAJIJIAY 9Iici Herizinje Kenm (pakTOpJIbI eCKepe OThIPHIII,
MHBECTUIUSJIBIK, >Kobasilapabl Oarajiay/Iarbl MIeNniM KaobLIIayabl KOJIJIay »KyiieciH a3ipJiey

2Kympbicra ozipjienren barmapiamaibik oHiM - "DSS Invect 2020"memrimep/ti KabbLIIAY b KOJI-
nay xkyiteci (IMTKKZK) xkone onbig, "IT INVESTMENT"momynni cunarrasran, oHbl €3 Geriniie
ne, "DSS Invect 2020"TITKKZK kypambiaga ga maimansanyra 6omaasl. [ITKKZK ursecropaapabin
YTBIMIBI KAPKBIIBIK cTparerusiaapbin Tanmay Kesinge [ITKT ycoiabicTapbin ykKacayra apHAJIFaH.
Harmap KypbLIbIMIAIFAH MOHIIK caslaap/Iarbl MoceaesepIi Menry Ke3iH1e NHBECTOP/IbIH Y THIMIbI
crparerustiapei Tamgay Mingerin [ITKK2K kemerimen »kacajraH YCBIHBICTapbIH CEHIM/ILIINH
apTTHIPY YIIH MOHIIK MOJIEJIbIIIH ©3eKTIIrH apTThIPy apKbLIbl TYCiHAIpyTe 6osaael. "DSS Invect
2020"ecenTey sIpOCH MEPAPXUSIHBI TAJJIAY dJIiCiHe, COHai-aK HipHele TepMUHANIBI GeTTepi 6ap
KOTI CATBLIBI CAla/Ibl OMBIHIAP/IBIH KYPaJapblHa HEri3Ie/INeH arall PeT aJbIHFaH MaTeMaTHKA-
JibIK 1rernimre Herizgesred. "DSS Invect 2020"kocinopbiaaap/ibl nudpaHIbIpy CAJIachIHIaFbl HH-
BECTUIMSIIBIK 2KOOAJap/IbIH TaPTHIMJIBLIBIFBIH OaFajay/Ibl icKe achlpyra MyMKIiHJIK Gepemi. "DSS
Invect 2020"IIIKK 2K momysbaik Karumgar O0iibiHIIa OpbiHaral. Jlamy 6apbIChIHIa KOJIIAHBLIA~
TerH MOy IbMK mapajurma [ITKK 2K dyuaknnonanasrea keneiity kaxxkerrimirine kapait IITKK2K-
i 6acka MOILYJIbJAEPMEH TOJBIKTBIPYFa MYMKIHIIK Oepesi.

Tyiiin ce3nep: mierrimM KaObLIIAYAbI KOJIIAY Kyieci, MHBECTUIIUANBIK, »K00a, OarIapaaMaJIbIK,
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PaspaboTka cucreMbl NO/IIEP>KKN NPUHATUS PEIeHnil IJ8 OIeHKN MHBECTUIIMOHHBIX
HOPOEKTOB C Yy4eTOM MHOro(dakTOPHOCTH HA OCHOBE METO[A aHAJIN3a MepapXuii 1 TEOPUHU UTP

B pabore omnucanbl paspabOTaHHBIA IPOrPaMMHBIA MPOIYKT - CHCTEMa IOJJIEPXKKH [PUHSITHS
pemtenuit (CIIIIP) "DSS Invect 2020"u ero moayss "IT INVESTMENT KoTOpbI#i MOXKET UCIIOJIb-
30BaThCs KAK CaMOCTOATeNbHO, Tak u B coctase CIITIP "DSS Invect 2020". CIITIP npennasnadena
mts BeipaboTku pexkomensanuit JIIIP B xome BbIOOpa panumoHabHBIX (DUHAHCOBBIX CTPATErH
naBectopamu. [Ipm pemennum mpobsieM B ¢1ab0 CTPYKTYPUPOBAHHBIX MPEIMETHBIX 00/1aCTIX
3aJlava BbIOOPaA PAIMOHAJIBHBIX CTPaTeruii WHBECTOPA MOXKET ObITh OObsICHEHA ITOBBIIIIEHUEM
aKTyaJbHOCTHU IIPEIMETHON MOJIEJIU JIJisl TIOBBIMIEHUs] HAEXKHOCTH IPEJIOKEeHNIl, pa3paboTaHHbIX
¢ nomornipio CIIIP. Beraucaurensroe sapo "DSS Invect 2020"6azupyercst Ha MeToJie aHAIU3A
uepapxuii, a TakykKe Ha BIEPBBbIE MOJYYEHHOM MATEMATHYECKOM PEIIeHHH, KOTOPOe OCHOBAHO Ha
UHCTPYMEHTAPUN OUJIMHEHHBIX MHOTOIIATOBBIX WUI'P KAYECTBA C HECKOJBKUMH TEPMUHAJIbLHBIMU
nosepxuocTamu. "DSS Invect 2020"mo3Bosisier peasiM30BbIBATH OIEHKY IIPUBJIEKATEBHOCTH
MHBECTUIMOHHBIX [TPOEKTOB B cepe nudposusanuu npeanpustuii. CIIITP "DSS Invect 2020"BbI-
[TOJTHEHA, TI0 MOJYJIbHOMY TpuHIuiry. MoyibHas napajurma, UCIojab3yeMas B XOe pPa3paboOTKH,
nmaeT BO3MOXKHOCTH fomnoaaTs CIIIIP apyrumu momynsmu mo Mepe HeOOXOAMMOCTH PACITHPEHUS

dyukruonana CIITIP.

KuroueBple ciioBa: cucrema TOJJIEPXKKU NPUHSATHAS PEIICHUN, WHBECTUITMOHHBIN MPOEKT, MPO-
IPaAMMHBII IPOIYKT, MOJLYJIb.

1 Introduction

The problem of effective financial investment in advanced information technologies is one of
the most important in the field of digitalization of industrialized countries. Such investment
projects are usually characterized by a high degree of uncertainty and risk. Many researchers
note that in order to increase the effectiveness and efficiency of evaluating such large
investment projects related to the digitalization of enterprises, it is advisable to use the
potential of various computerized decision support systems (DSS). This is especially true for
the analysis of different variant strategies of investors. That is, the number of options for
investment strategies can be quite large.
The "DSS Invect 2020"program allows you to:

1. balance in accordance with the method of hierarchy analysis, set expert estimates of
the comparison of options in the form of a matrix of paired comparisons. Estimates can
be set not only in numerical form, but also in graphical representation, which makes it
easier for experts to work. The program implements the receipt of final estimates and
the construction of the resulting diagrams;

2. find rational strategies for investors with visualization of calculation data in tabular
and graphical form.
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2 Main material

The use of the hierarchy analysis method in "DSS Invect 2020"allows you to include in the
hierarchy all the knowledge and intuition available to the expert group on the problem under
consideration. This method is simple and gives a good correspondence to intuitive ideas [1].
The first stage in solving the problem of decision-making is the decomposition of the problem
through the definition of its components and the relationships between them (Fig. 1).

# nmn e e s b - 8 =

Figure 1: General view of the DSS "DSS Invect 2020"

If the computing resources of the computer are insufficient, for example, the number of
criteria and alternatives exceeds 10, then the DSS issues a corresponding warning, see Fig.

Figure 2: DSS alert "DSS Invect 2020"

When working with the DSS "DSS Invect 2020", the expert must fill out the forms
proposed by the system in the interactive mode. After that, the corresponding hierarchies
will be automatically formed for the subsequent evaluation of the investment project, see
Fig.

The DSS "DSS Invect 2020" system has a well-developed menu, which makes working
with it very convenient even for an unprepared user.

The "DSS Invect 2020" includes a module that allows you to take into account the
degree of disparity of the compared alternatives when making decisions during the process of
investing in digitalization objects, taking into account the multi-factor nature. Fig. 5] describes
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Figure 4: The main menu of the DSS "DSS Invect 2020"

in more detail the stages of filling in the matrices by experts in the context of the problem
being solved. Fig. 5 (a) shows all the matrices in the child forms of the application, and the
criteria were set at the last step of the project evaluation. Fig. 5 (b) shows an example of the
criterion matrix already filled in by the expert — "Selection of the investment object".

In the lower part of the form, each of the criteria is automatically calculated and controlled
by such indicators as: Apax (0r L. — the eigenvalue of the matrix); IC (the consistency
index); OC (the consistency ratio).

For clarity, the results can be visualized, for example, in the form of a bar chart, see
Fig. [0}

Fig. [7] shows the resulting matrix for the initial selection stage of the project that can be
selected for investment.

Also, for convenience, you can keep a history of evaluation procedures, which is convenient
when you need to perform several evaluations by different experts or groups of experts. The
rating history file is stored in its own format (see Fig. |8) of the "DSS Invect 2020" project,
so it cannot be opened without the corresponding software. The latter circumstance can be
useful to prevent unauthorized access to the calculation data, for example, by unscrupulous
competitors.

The "IT INVESTMENT" module is described below, which can be used both
independently and as part of the DSS "DSS Invest 2020".
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Figure 6: Bar chart obtained during the selection of strategies for investing in digitalization
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Figure 5: Examples of matrices filled in by experts
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objects, taking into account the multi-factor nature

& Koneunas marpuua - X

[ 0333799681137 |0.300820980245 0.203986947603 (0.089518823061 0.048930069068]0.@2943496884 Ofme Beca
Tpoexr | 0.170283673824 102?9589585288 0.389870197334 0303669143798 0295643891449]0.35?2070183‘88 (303880046416
Tpoexr 2 0.243478294739 |01.591285030?5 0.192464619397 0.250610756862 |0.286946036541 |0113903805465 10240534508237
[Tpoerr 3 0.183143816128 ]0,151436043505 0.154785637890 | 0184344598393 0‘1335?121)633410.159588302192 0.164962975534
Tpoert 4 0.119362896903 ]0,1185!}5112191 0.097603246431 (0.108502334081 0‘11028661?878]&098366509399 0.112768522228
Tpoexr § 0.083072726043 ]0.0?5?28024252 0.073713016917 (0.061917089175 0‘044276?3469?]0.068122336449 0.075116306430
Tpoext 6 0.048186897693 ]0,061919582961 0.046482201326 | 0.047456776483 00520!3565503]D.OMM&SSZGQ 0.052001257078
Tpoexr 7 0.033693738275 10.0303218223?2 0.024300736325 (0.026971094226 0‘0606802?2??0]0.036343202963 0031542783591
[Tpoexr § 0015873952475 ID,DQ5381321354 0.020778343939 0.01452?504780|00[55756]'4528]D.[I'l?.lmiﬂ?ﬁ 0.019193600463

Figure 7: The resulting matrix for the initial evaluation of investment projects
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Figure 8: File with the history of expert assessments of investment projects

A general view of the form for setting the source data in the "IT INVESTMENT" module

is shown in Fig. [9)
The "IT INVESTMENT" DSS module is implemented in the Visual Studio 2019

programming environment.

IT INVESTMENT == *

_ Hugectop | Husecrop 2

Pecypest 10000 | 15000
Temm pocta |1 =) | |2
IorameHne 3am0KeHHOCTIL I0‘2 | |0,3
IIpouenTHas cTaBKa i{)87| !.0.8
BosepalliaeMsle pecypchl [0‘8 ] 0.8
IToctpouts 2D
Hcropus IHoctponts 3D

Figure 9: General view of the "IT INVESTMENT" module

All text fields on the main form are used for setting initial values and coefficients. By
default, an empty field contains 0.

3 Results

The "Build 2D" and "Build 3D" buttons allow you to perform calculations.
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Figure 11: Example of a three-dimensional graph for two calculation points and interpretation
of the solution in the "IT INVESTMENT" module
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The cases when the players’ strategies lead them to the corresponding terminal surfaces
were modeled. On the plane, the abscissa axis is the financial resources of the first investor.
The ordinate axis is the financial resources of the second investor.

In the lower part of the window, Fig. [I0, shows the output generated in the "IT
INVESTMENT" module during the search for rational strategies by investors, as well as the
intersection area of the first investor’s preference set. The rational strategy of the investor in
Figure 10 a), b) is shown by a gray-blue line for a 2D chart or a plane for a 3D chart. The
starting point is shown in red. The right part of the visualization form shows a table with
the calculated values of the points that make up the trajectory of the optimal strategy of the
investor.
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Figure 12: Example of a three-dimensional graph for five calculation points and interpretation
of the solution in the "IT INVESTMENT" module

On the central part of the form there is a graph. It can be two-dimensional or three-
dimensional, depending on the user’s choice. The starting point of the graph is always marked
in red. On the right is a table with the coordinates of each point. A text description of the
result obtained during the calculations is placed at the bottom. The "History"button displays
a table containing information about all previous calculations.

During the testing of the model and the "IT INVESTMENT" module, the correctness of
the results was established.

Pezynstare u

Touka HaxoguTCa B 00MACTH MPeanoOYTHTENBHOCTH 2-
ro urpoka!

Figure 13: Example of generating the DSS output if the point on the graph is in the preference
area of the 2nd player



124 Development of a decision support system . ..

In order to facilitate the work of experts or PLRs, the main form of the "IT
INVESTMENT" module has a "History" button, which allows you to view the history of
evaluation procedures.

DSS "DSS Invect 2020" allows you to collect expert information, and after processing with
the help of integrated modules, present the results in a convenient format, either graphic or
text. In addition, the DSS "DSS Invect 2020" allows you to find the optimal solution not only
on the basis of the traditional and well-proven MAI, but also on the basis of new approaches
based on bilinear quality games. The evaluation of the investment project performed with the
help of "DSS Invect 2020" allows not only to determine the most attractive projects for the
investor from the set of possible ones, but also to analyze and predict investment strategies
more deeply, taking into account the multi-factor approach, using the apparatus of bilinear
differential equations.

4 Conclusion

A software product has been developed — the decision support system "DSS Invect 2020".
The DSS is designed to make recommendations to the DSS during the selection of rational
financial strategies by investors. "DSS Invect 2020" allows you to evaluate the attractiveness
of investment projects in the field of digitalization of enterprises. The "DSS Invect 2020" is
implemented on a modular basis. This makes it possible to supplement the DSS with other
modules. In particular, the DSS module "IT INVESTMENT" has been implemented, which
allows to reduce the discrepancies between forecasting data and the real return on investment
in enterprises in the field of digitalization.

References

[1] Karac1 A., "Performance Comparison of Managed C# and Delphi Prism in Visual Studio and Unmanaged Delphi 2009
and C++ Builder 2009 Languages" , International Journal of Computer Applications 26 (1) (2011): 9-15.

[2] Romashkina G.F., Tatarova G.G., "Koefficient konkordacii v analize sociologicheskih dannyh [Concordance coefficient in
the analysis of sociological datal]", Sociologiya: metodologiya, metody, matematicheskoe modelirovanie 20 (4M) (2005):

131-158.

[3] Kache F., & Seuring S. "Challenges and opportunities of digital information at the intersection of Big Data Analytics and
supply chain management" , International Journal of Operations & Production Management 37 (1) (2017): 10-36.

[4] Smit H.T., & Trigeorgis L. Flexibility and games in strategic investment (2015).

[5] Arasteh A. "Considering the investment decisions with real options games approach" , Renewable and Sustainable Energy

Reviews 72 (2017): 1282-1294.



	Introduction
	Main material
	Results
	Conclusion

